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KAVIT INDUSTRIES LTD.

(Formerly Known as Atreya Petrochem Ltd.)

CIN No. L23100GJ1990PLC014692

To, 16.07.2020

BSE Ltd.

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Sub.:- Outcome of the Board Meeting
Scrip Code No. 524444

Dear Sir/Madam,

Pursuant to Regulation 33 and Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’), we would like to inform you that the
Board of Directors of the Company as its meeting held today i.e. Thursday, 16th July, 2020, has

considered and approved following: _
1. The Audited Standalone and Consolidated financial results for the quarter and year

ended 31st March, 2020 along with the Audit Report for the corresponding period.
2. AGM Notice, E-voting and decided the date, time and venue of the 29" Annual General

Meeting of the Company.
3. Secretarial Audit Report from the PCS for the year 2019 - 2020

4. Director Report for the year 2019 - 2020

The Board Meeting commenced at 4.30 pm and concluded at 7.5 pm.

This is for your information and dissemination on your website.

Thanking You,
Yours faithfully,
For Kavit Industri

Limited

gt Floor, Galav Chambers, Opp. Sardar Patel Statue,
Sayajigunj, Vadodara-390 020, Gujarat, INDIA.

Ph: 0265 - 2362000 | Fax: +91 265 2361551
E-mail : info@kavitindustries.in

Regd. Office & Works : Tundav Anjesar Road,
Village : Tundav, Tal. : Savli, Vadodara-391 175,



Kavit Industries Limited
CIN NO. L452 006]1995PLC028373

Regd. Office : Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775.

Statement of Standalone Assets & Liabilities

Rs. In Lacs
As at 31st As at 31st
Particulars
Audited Audited
ASSETS
1|Non-current assets
Property, plant and equipment 892.72 860.74
Capital work-in-progress - -
Intangible Assets 0.80 1.58
Investments in subsidiaries, associates and joint ventures 6.10 6.80
Financial assets
- Investments 0.52 0.52
- Loans 2,508.06 2,518.81
- Trade Receivable. 8,514.93 9,446.33
- Other financial assets 695.77 740.16
Deferred tax assets (net) 4,66 1.70
Other non-current assets 101.15 109.60
Total Non-current assets 12,724.71 13,686.24
2|Current assets '
Inventories 56.46 52.73
Financial assets
- Investments - #
- Loans 2,661.52 2,923.65
- Trade receivables 6,801.45 5,474.36
- Cash and cash equivalents 22.37 33.80
Other current assets 6.94 -
Total - Current assets 9,548.74 8,484.55
TOTAL - ASSETS 22,273.45 22,170.79
EQUITY AND LIABILITIES
1|Equity
Equity Share capital 6,193.33 6,193.33
Other equity 1,635.94 1,285.85
Total - Equity 7,829.27 7,479.18
2 |LIABILITIES
Non-current liabilities
Financial liabilities
- Borrowings 407.29 399.62
- Trade payables 8,347.30 9,594.73
- Other financial liabilities 120.77 131.24
Total - Non-current liabilities 8,875.35 10,125.59
3 |Current liabilities
Financial liabilities
- Borrowings 54.55 79.76
- Trade payables 4,609.80 4,346.44
- Other financial liabilities 733.10 40.88
Other current liabilities 2.95 2.77
Provisions 168.43 96.18
Total - Current liabilities 5,568.83 4,566.02
TOTAL - EQUITY AND LIABILITIES 22,273.45 22,170.79

Place: Vadodara
Date: 16/07/2020 1

For Kavit Wi&d
> /

™™ Mistry

Director
07791008




Kavit Industries Limited
CIN NO. L45200G]J1995PLC028373
Regd. Office : Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775.

(Rs. In Lacs)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31 2020
Sr Quarter Ended Year Ended
No Particulars 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
: (Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
1 | Income
Revenue from operations 5,564.36 1,717.44 5,816.27 9,741.98 9,197.95
Other Income (2.65) 881.19 107.46 420.86 289.36
Total Revenue 5,561.71 2,598.63 5,923.73] 10,162.84 9,487.31
2 | Expenses ’
(@) Cost of materials consumed o = - - -
(b) Purchases of Traded Goods 5,420.15 1,716.01 5,809.30 9,566.49 9,142.93
(<) Changes in inventories of finished goods, WIP 2.31 (6.04) - (3.73) (217)
(d) Employee Benefit Expenses B 3.96 4.00 5.81 15.56 21.89
(e) Finance Cost 19.32 0.36 - 20.48 141
() Depreciation and amortisation expense 7.86 7.59 18.42 30.94 31.72
(g) Other expenses 30.05 704.44 25.49 42.59 70.27
Total expenses 5,483.65 2,426.35|  5,859.02] 9,672.32 9,266.03
3 | Profit Before Tax 78.07 172.27 64.71 490.52 221.28
4 | Taxexpense 20.87 51.69 13.76 14271 66.99
1) Current Tax 43.33 51.69 18.33 146.44 7157
2) Deferred Tax (22.46) - (4.57) (3.73) (4.57)
5 | Profit / (Loss) for the period 57.19 120.58 50.96 347.80 154.29
6 | Other Comprehensive Income/ (Loss)
Items that will not to be reclassified to profit or loss (3.05) = 2 (3.05) (2.42)
Income tax relating to items that will not be -
reclassified to profit or loss i i i 0.76 0.61
7 | Total Comprehensive income for the period 59.48 120.58 50.96 350.09 156.10
e:acil:l] up Equity Share Capital (Face Value of Rs 10/- 6,193.33 619333  619333|  619333] 619333
Earnings per equity share
(a) Basic 0.10 0.19 0.08 0.56 0.25
(b) Diluted 0.10 0.19 0.08 0.56 0.25
NOTES:
1 The above result has been audited by Statutory auditor, recommended by audit committee and approved by the Board of Director
of the Company
2 The previous period figures have been regrouped/reclassified wherever hecessary to confirm to the classification for this quarter,
The global spread of COVID 19 has lead an uncertain and unpredictable path for all of us. The Company has evaluated its liquidity
3 position and recoverability and carrying value of its assets and have concluded that no material adjustment required at this Stage
in the Standalone financial results, v \
O, |
/ NAY For Kavit Industyies Limiteq
| & - } E i
\ F S ’,.‘ [ > - /
Place: Vadodara N ~ Kartik Mistry
Date: 16/07/2020 red £ Director
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Kavit Industries Limited
Standalone Statement of Cash Flow for the year ended March 31, 2020 -
(@ in Lakhs)
For theyear For the year
Particulars ended 31st ended 31st
March 2020 March 2019 |
A. Cash Flow from Operating Activities :
Net Profit before Tax 490.52 221.27
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expense 30.94 31.72
Other non-operating income (Incl Written - off) (395.41) (263.06)
Bad Debts - 35.01
Interest Income (2.33) (5.89)
Interest Expense : 19.64 1.06
Preliminary Expenses Written off 5 1.39
Dividend Income - (0.01)
Operating Profit before Working Capital changes 143.35 21.49
Movement in Working Capital :
(Increase)/Decrease in Inventories (3.73) (2.17)
{Increase)/Decrease in Trade Receivables (1,327.22) (2,111.65)
(Increase)/Decrease in Loans 262.14 659.88
(Increase)/Decrease in Other Assets (6.94) 0.16
Increase/(Decrease) in Trade Payable 263.37 1,293.35
Increase/(Decrease) in Short Term Borrowings (25.21) 23.18
Increase/(Decrease) in Other Current Liability 692.41 29.47
Increase/(Decrease) in Provisions (0.32) -
Cash Generated from Operation (2.16) (86.30)
Direct Tax Paid (Net of Refunds) 72.57 (42.79)
Net Cash inflow from/ (outflow) from Operating activities (A) 70.41 (129.09)
B. Cash Flow from Investing Activities :
Purchase of fixed assets (62.15) (3.92)
Sales of Investments 0.70 -
Interest received 2.33 5.89
Dividend received - 0.01
Net Cash inflow from/ (outflow) from Investing Activities (B) (59.11) 1.98
C. Cash Flow from Financing Activities :
Proceeds / (Repayment) from Long Term Borrowings (Net) 7.67 2056
Repayment / (Proceeds) received from Loans and Advances (Net) (10.75) 124.02
Interest paid : (19.64) (1.06)
Proceeds of Share Application money/Share Capital ° .
Net Cash inflow from/ (outflow) from Financing activities (C) (22.72) 143.51
Net increase / (decrease) in cash and cash equivalents (A+B+(C) (11.43) 16.41
Cash and Cash Equivalents at the beginning of the year 33.80 17.38
Cash and Cash Equivalents at the end of the year 22.37 33.79
Components of Cash and cash equivalents
Cash on hand 16.71 28.29
With Banks -
- on Current Account 5.66 551
Cash and Cash equivglents : 22.37 33.80
s anl &
L J/@g; For Kavit Industries Limited
’ 9 ,’ larietih
i ".“'LL)‘U\ < /
Place: Vadodara & »
: N o/ -~ Vartichstry
Date; 16/07/2020 red A ',. Disetac
07791008




KAVIT INDUSTRIES LIMITED

Regd. Office : Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775.

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st March, 2020.

Statement of Consolidated Assets and Liabilities

Place: Vadodara e, .
Date: 16th July 2020

(Rs. In lacs)
31/03/2020 31/03/2019
Particulars (Audited) (Audited)
I. ASSETS
{1) Non-current Assets
(a) Fixed Assets )
(i) Property, plant and equipment 892.72 860.74
(i) Intangible assets 0.80 158
(i) Capital work-in-progress - -
893.52 862.32
(b) Financial Assets
(i) Investments 0.52 0.52
(ii) Loans 2,509.56 2,518.81
(iii) Trade Receivables 8,514.93 9,446.33
(iv) Other Financial Assets 695.77 740.16
(c) Other non-current assets 101.15 113.30
{d) Deferred Tax Assets(Net) 5.18 1.73
11,827.10 12,820.85 .
{2) Current Assets
(a) Inventories 60.81 84.63
{b) Financial Assets .
(i) Trade receivables 6,828.90 5,701.56
(i) Cash and cash equivalents 45.76 91.38
(iii) Loans 2,746.92 2,879.67
(e) Other Current Assets 14.45 7.50
9,696.85 8,764.74
TOTAL-ASSETS 22,417.48 22,447.91
1I. EQUITY AND LIABILITIES :
(1) Equity
(a) Equity Share capital 6,193.33 6,193.33
{b) Other Equity 1,640.73 1,291.17
(c) Non Controling Interest 2.48 2.95
7,836.54 7,487.45
{2) Non-current liabilities
(a) Long-term borrowings 522.60 411.57
(b) Deferred tax liabilities (Net) = s
{c) Other long term liabilities 8,470.98 9,739.00
8,993.58 10,150.57
(3) Current liabilities
(a) Trade payables 4,610.89 4,516.72
(b) Other current liabilities 4.93 4.20
(c) Other Short term Borrowing 801.68 189.05
(d) Short-term provisions 169.85 99.92
g ‘ 5,587.35 4,809.89
#* . JOTAL EQUITY AND LIABILITIES 22,417.48 22,447.91
/ A I’ ~ \U

For & on behalf of the Board of Directars

For Kavit Industries Limite

4~

Kartik Mistry
Director
07791008




KAVIT INDUSTRIES LIMITED
Regd.Office : Tundav Anjesar Road, Village Savll, Vadodara-391778.
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED MARCH 31, 2020
Ph. No. 0265 -2361100 ; E-mail:kavitindustrieslimited@gmail.com ; Website: http://kavitindustries.in
(Rs. in Lakhs
Quarter Ended Year Ended
Fhetiodlans 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
Revenue from operations 5,566.73 1,720.33 7,575.69 10,017.23 10,541.60,
Other income (709.92) . 889.44 54.83 454.81 347.78
Total Revenue 4,856.81 2,609.77 7,630.52 10,472.04 10,889.37
2 | Expenses o
(a) Cost of materials consumed - . < -
(b) Purchases of Traded Goods 5,420.14 1,716.02 7,530.94 9,792.71 10,448.58
(c) Changes in inventories of finished goods, 232 (6.05) (5.48) 23.82 (25.24)
wnrk-in-nmoress and ctck-in-trade .
(d) Employee Benefit Expenses 4.75 13.92 12.11 37.22 59.77
(e ) Finance Cost 19.57|. 0.40 (133.93) 20.89 1.73
(f) Depreciation and amortisation expense 7.86 7.59 18.42 30.94 31.72
(g) Other expenses (678.51) 703.56 91.15 77.02 147.96
Total expenses 4,776.13 243543 7,513.21 9,982.60 10,664.53
7 | Profit Before Tax 80.68 17434 117.33 489.44 224.85
8 | Taxexpense 21.55 50.77 15.13 142.47 68.37
1) Current Tax ) 44.50 50.77 19.56 146.69 72.80
2) Income Tax of Earlier Year (18.73) 0.14 5 0.14
3) Deferred Tax (421) . (4.57) (4.21) (4.57)
9 | Profit / (Loss) for the period §9.12 12357 102.19 346.96 156.48
10 | Other Comprehensive Income/(Loss) -
items that will not to be reclassitied to proht
orloss (3.19) - (2.54) (3.19) 2.54)
- Remeasurement of Defined benefit plans
Items that will be reclassified to Profit or Loss i r i § (0.03)
Income tax relating to items that will not be
reclassified to profit or loss 0.76 - 0.58 0.76 0.58
- Remeasurement of Defined benefit plans
11 | Total Comprehensive income for the period 61.54 123.57 104.15 34939 158.46
(comprising profit/(Loss) and other
comprehensive income for the period) (9-
10)
Paid up Equity Share Capital (Face Value of Rs 6,193.33 6,193.33 6,193.33 6,193.33 6,193.33|
10/- pach)
Earnings per equity share
(a) Basic 0.10 0.20 0.17 056 0.25
(b) Diluted 0.10 0.20 0.17 0.56 0.25
NOTES:
1 The above result has been audited by Statutory auditor, recommended by audit committee and approved by the Board of Director of]
the Companv

2 The previous period figures have been regrouped/reclassified wherever necessary to confirm to the classification for this quarter.

The global spread of COVID 19 has lead an uncertain and unpredictable path for all of us. The Company has evaluated its liquidity|

3 position and recoverapility am_i’mrryirt value of its assets and have concluded that no material adjustment required at this stage in
the Standalone ﬁg;ﬁ%'#m@s. : “

i amd

R ’/ 3 o.
e
g ympeaid ] 8
k‘« Q \ / g:

For & on behalf of the Board

of Directors
For Kavit Industries Limif

&<l
/ Kartik Mistry

Director|
07791008

Place: Vadodara . h - o l
Date: 16th July 2020 Py )




Kavit Industries Limited
Consolidated Cash Flow Statement For The Year Ended 31st March, 2020

@ in Lakhs
For the year For the year
Particulars ended March ended March
31.2020 31.2019
A. Cash Flow from Operating Activities :
Net Profit before Tax 489.44 224.85
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expense 30.94 31.72
Other non-operating income (Incl Written - off) (395.41) (263.06)
Interest expense 20.89 1.73
Bad Debts - 35.01
Interest Income (2.33) (5.89)
Preliminary Expenses written off - 1.39
Dividend Income - (0.01)
Operating Profit before Working Capital changes 143.52 25.74
Movement in Working Capital :
(Increase)/Decrease in Inventories 23.82 (25.24)
(Increase)/Decrease in Trade Receivables (1,127.34) (2,149.66)
(Increase)/Decrease in Loans 132.75 626.14
(Increase)/Decrease in Other Assets (6.95) (1.58)
Increase/(Decrease) in Trade Payable 94.17 1,415.14
Increase/(Decrease) in Short Term Borrowings 68.58 79.10
Increase/(Decrease) in Other Current Liability 544.78 69.17
Increase/(Decrease) in Provisions (1.75) -
Cash Generated from Operation (128.41) 38.80
Direct Tax Paid (Net of Refunds) 71.67 (65.00)
Net Cash inflow from/ (outflow) from Operating activities (A) (56.74) (26.20)
B. Cash Flow from Investing Activities :
Purchase of Fixed Assets (62.16) (3.92)
Purchase of Investments - -
Interest Received 2.33 5.89
Dividend Received - 0.01
Net Cash inflow from/ (outflow) from Financing activities (B) (59.82) 1.98
C. Cash Flow from Financing Activities :
Proceeds/(Repayment) from Long Term Borrowings (Net) 111.04 (66.13)
Repayment/(Proceeds) from Loans and Advances (Net) (19.25) 109.37
Interest paid (20.89) (1.73)
Proceeds of Share Application money/Share Capital -
Net Cash inflow from/ (outflow) from Financing activities (C) 70.89 41.50
Net increase / (decrease) in cash and cash equivalents (A+B+C) (45.67) 17.28
Cash and Cash Equivalents at the beginning of the year 91.37 74.32
Cash and Cash Equivalents at the end of the year 45.71 91.60
Components of Cash and cash equivalents
Cash on hand 38.09 74.09
With Banks
- on Current Account 7.68 17.29
Cash and Cash equivalents 45.76 91.37

Place: Vadodara
Date: 16th July 20207\
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For & on behalf of the Board of Directors

For Kavit IndI;riZ)rr:te/d
o

Kartik Mistry

Director
07791008







