KAVIT INDUSTRIES LTD. l |

(Formerly Known as Atreya Petrochem Ltd.)

CIN No. L23100GJ1990PLC014692 |

15"November, 2018
To,

The Listing Compliance,
BSE Limited,

Phiroze jeejeebhiy Towers,
Dalal Street, Fort,
Mumbai-400001.

Ref: Scrip ID: KAVITIND: CODE: 524444

Dear Sir/Madam,
Pursuant to Regulation 33 and Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations,2015, we would like to inform your esteem exchange that the Board of
Directors of the Company at its Board Meeting held today i.e. 15" November,2018 at its Registred
office of the Company.
1 The Board has approved un-audited Financial Results along with limited Review Report
for Quarter ended September, 30, 2018.
2 Copy of said Unaudited Financiai Resuits, segment Resuits and Limited Review Report
issued by Statutory Auditors of the Company is enclosed herewith.
3 The meeting concluded at
Kindly take the information on record.
Thanking you

For Kavit Industries Limited

; -_—
e

'y

Salil S patel

Director

DIN No. 07371520

Encl: as above

9th Floor, Galav Chambers, Opp. Sardar Patel Statue,

Sayajigunj, Vadodara-390 020. Gujarat, INDIA.

| Ph:0265 - 2362000 | Fax : +91 265 2361551 Regd. Office & Works : Tundav Anjesar Road,
| E-mail : info@kavitindustries.in Village : Tundav, Tal. : Savli, Vadodara-391 775.




KAVIT INDUSTRIES LTD.

(Formerly Known as Atreya Petrochem Ltd.)

CIN No. L23100GJ1930PLC014692

KAVIT INDUSTRIES LIMITED
Regd.Office : Tundav Anjesar Road, Village Savli, Vadodara-391775.
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED SEPTEMEBER 30 ; 2018
Ph. No. 0265 -2361100 ; E-mail:ka\ritindustriEslimited@gm_ail.cnm ; Website: http://kavitindustries.in
{Rs. in Lakhs)
Particulars 3 months ended Preceding Corresponding 3 | 6 months ended Corresponding 6 Year Ended
{30/09/2018) 3 months ended months ended in | {308/09/2018) |months ended in 131/03/2018)
(30/06/2018) previous year the previous year
LI0/00 /3017 L2000 {7017
(Refer Notes Below) {Unudited} (Unaudited) {Unaudited) (Unaudited) |(Unaudited) (Audited)
1 | income
Revenue from operations 777.85 656.25 1001.55 1,434.10 3,997.22 6,775.63
Other Income 82.30 36.64 4.13 11894 18.21 127.30
Total Revenue 860.15 692.89 1,005.68 1,553.04 4,015.43 6,902.93
2 | Expenses
(2] Cost of materiais consumed - - .
(b) Purchases of Traded Goods 739.53 646.23} 807.41 1385.75501 3,940.12 6,493.16
-} Changes in imventori ishes 3 i
{c) Clj "g in inv es ufﬁfl l::fguuds 422 (6.39) 120.87 P (96.46) —_—
(d) Employee Benefit Expenses 7.73 3.25 15.99 10.98132 28.0528 59.62
{e ] Finance Cost 10.59 2.68 0.45 13.27 0.65 1.76
() Depreciation and amortisation expense 8.87] - 452 8.86784 8.78 17.66
{) (ther exnenses 450 11.32 IH.4R 14 R1577 £9.75 17R 3R
Total expenses 775.43 656.09 987.72 1,431.52 3,950.88 6,779.00
3 | Profit before exceptional & Extraordinary
& tax 84.72 36.80 17.96 121.52 64.55 123.93
4 | Exceptional items - - 59.50
5 | Profit before Extraordinary item and tax 84.72 36,80 17.96 121.52 64.55 64.44
6 | Extraordinary items
7 | Profit Before Tax 84.72 36.80 17.96 121.52 64.55 64.44
B | Tax expense 3
1} Current Tax 37.75 2.35 5.47 40.10 21.30 19.87
2) Deferred Tax - &
9 | Profit / (Loss) for the period 46,97 34.45 12.49 81.42 43.24 44.56
10 | Other Comprehensive Incumgé_(Luss] -
Ttems that will not to be reclassified to profit or
loss (0.08)
Items that will be reclassified to Profit or Loss o _ _ _(0.13)
Income tax relating to items ill not be e
reclassified to profit or loss 0.04
11 | Total Comprehensive income for the period 46.97 34.45 12.49 B1.42 43.24 44.48
(comprising profit/{Loss) and other
comprehensive income for the period) {9-
Paid up Equity Share Capital {Face Value of Rs 6,193.33 6,193.33 6,193.33 6,193.33 6,193.33 6,193.33
10/- each)
Ea'rl'ﬁggs' $ per equity s_hlr_e
(a) Basic 0.08 0.06 0.02 0.13 0.07 0.07
(b) Diluted 0.01 0.07

8th Floor, Galav Chambers, Opp. Sardar Patel Statue,
Sayajigunj, Vadodara-390 020. Gujarat, INDIA.
| Ph: 0265 - 2362000 | Fax : +91 265 2361551

| E-mail : info@kavitindustries.in

Regd. Office & Works : Tundav Anjesar Road,
Village : Tundav, Tal. : Savli, Vadodara-391 775.




KAVIT INDUSTRIES LTD.

(Formerly Known as At

L
Ini 5
CIN NO. LA5200G11995P1 0028373 T
Regr]. Oﬂice Tundav An]esa.r Road, VII Tundav. Tal: Savli, Dist: Vadodara - ?91775
: 1 L L0118
3 mnnﬂls ended Pr Correspending 3 | 6 months ended |Corresponding & Year Ended
(30/09/2018) | 3 monthsended | monthsended in [ (30/09/2018) |months ended in | (31/03 /2018
CtiT [30/06/2018) previous year the previous year
: (20/09/2017) (30/09/2017)
[I.!nudimdl (Unaudited) naudited (Unavdited) | (Unaudited) {Audited)
| 1] ent e
[net sale/income from each segment should be disclosed under this head)
[a] Securities Division . 0.02 24027 0.02 796.23 1356.8
[c) Foud & [npredient Apra Divislon 49832 SU4.54 25740 1,002.87 1289.65 323802
(d] Garment Division N e
(e} Edible 0 279.51 151.71 S03.88 431.22 1511.34 216081
[f) Others 5
Total 777.85 656,25 1,001.55 143410 3997.22 6775.63
- e F tiops F77 85 656.25 1,001.55 143410 3,997.22 _5,775.63
2 |Segment Results (Profit)(+)/ Loss (-) before lax and interest from Each
sepmentl#
fa) Securities Division 0.00 6876 .00 71.72 AH.47
[141] Lojgnu@ctu.rlm Emg_-_, =
d & [ng v Y 3837 062 3837 013 20,945
[d] Garment Divls!gg 5
e} B Gil 3338 711 {50.28) 40472 65T 11995
(0 Others : 429
Tutal 71.7531 711 18.4 TBR631 65.18 125.7
(Add)/l.ess: (1) Interest*” 10.92 0 045 1327307 0.6485 1.76!
fii] Other Un-allocable Expenditure net off - 0 1] 0 1] 59.5
[1i1) Un-allocable income (13.86 29,69 15.83
Total Profit Before Tax 46.97 368 17.95 81.42003 64.5315 64.44
| 3 |SegmentAssels
(a] Securities Division 190,23 19023 107.86 190.23 10746 190.23
hl sfactiring Divi 17.769.35 17352572 1072045 17.7R0 35 19.72N 45 17765 351
[c] Food & Ingredient Division 763.07 737.975 521.06 763.07 521.06 737.975
(&) Garprent Divigion 2212 22.12 16463 2212 16463 2212
(&} Edible 01l 1,514.85 1483.33 114777 1,514.85 114777 1446.525]
[f) Others 99.53 99584 95.43 99.59 95.43 99.589
| ___{Unallocated 18.85 1885 2061 18.85 2061 18.85
Total ent asseis 20378.06003 199“4.@1 2177781 Z037H.06005 | 2177781 2028464
|4 |Segment Liabilites - -
[a] Securitles Division 109.53 10952 63.00 109.53 63.00 109.52
[b] Manufacturing Division 13.621.65 13,699.53 13,103.17 13,621.65 1310317 13,621,605
[c] Food & Ingredient Division (1,021.15]) [940.161 . 355.65 -1,021.15 355,65 940.16
[d] Garment Division (33.36) (33361 109.15 -33.36 109.15 -33.36
[e] Edible 0l 150,51 10953 684.28 190.51 AR4.28 109.53
() Others 63.27 63.27 63.27 63.27 G3.27 6327
| Unallocated 3107 3111 3L10 31.07 3110 ETHE]
Total Segment Liabilities 1296153 13,039.44 14,409.62 12.961.53 14,409.62 12,961.56
5 |Capital Emploved
(&) Securities Division 80.70 80.71 4416 80.710 44.86 820,70
(b1 Manufact visio 4,147.70 _3.653.04 6,617.28 414770 6.617.28 4,147.70
(¢} Food & ingredient Division i 78422 167814 16541 176422 ind4i 1,670.14
(d] Garment Division 55.48 55.48 5544 5548 55.48 55.48
(2] Edible 0il 132433 1.373.80 463449 132433 46349 1,337.00
[f Dthers 3632 3631 32.16 3632 32.16 3632
_,Hﬂﬂlmﬁﬂ_ [12.22) [12.26) -10.49 -12.22 -10.49 -12.22
Total Capital Employed 741653 686522 736819 741653 7,368.19 7:323.11
Total
| NOTES : | ] | |
The abeve unaudited Anasdal results for the quarter ended Sept 20, 2018 were revicwed by At ittoe at the moating hold on Movomber FDirgrtcrg ond mlign
on Record at the meeting held on August 15, 2018,
The Company adopted Indian Accounting Standards [nd AS") effective Anrit 07, 2017 and accordingly, the Anantial results for quarter ended September 30, 2018 have been prepared in accordance with the
TECog and measurement p les tard down Ind AS 34 “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 read with the relevant rules ssued therpunder and the
other accounting principles generally accepted in India and in terms of regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Clreular
CIR/CFD/FAC/62/2016 dated july 05, 2016. The Company has opted to avail the relasation provided by SEBI in respect of disclosure requirements for corresponding figures of earlier periods. The Ind-AS
financial results-and financial Informatian for e quarter ended Seprember 34U, 2017 bas been presented atter mcarporating the apphicable Ind AS adiustments. This information has not been subject o any
Limited Review or Audit
3 The previous period figures have been regrouped, reclassified wherever necessary 1o confirm to the dassification for this quarter
Baged on the “management approach”® ae defined inind AS 108 Operating Seaments, the C© o 0 smpany’s pa
reapurces based on an analysis of various performance indicators by business segments and segment information is presem&d accordingly
For & on behalf of the Board of Directors
Havit Industries Limited
known as Alreya Petroches
Fiace: Vadodara Balil Patel
|Dm: 15.11.2018 Director

9th Floor, Galav Chambers, Opp. Sardar Patel Statue,
Sayajigunj, Vadodara-380 020. Gujarat, INDIA.

| Ph:0265 - 2362000 | Fax: +91 265 2361551 Regd. Office & Works : Tundav Anjesar Road,
| E-mail : info@kavitindustries.in Village : Tunday, Tal. : Savli, Vadodara-391 775.




KAVIT INDUSTRIES LTD. |

|
(Formerly Known as Atreya Petrochem Ltd.) ‘
CIN No. L23100GJ1990PLC014692
CIN NO. L23100GJ1990PLC014692

KAVIT INDUSTRIES LIVITED
Regd. Office : Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775.
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH September, 2018.
Statement of Assets and Liabilities
Standalone { Rs. In lacs)
Sr No. |Particulars 9/30/2018 3/31/2018
(UnAudited) (Audited)
1) Non-current assets
(a) Property, Plant and Equipment 881.25 890.112
{b) Capital work-in-progress -
(c) Investment in subsidary # 6.80 6.800
(d) Financial Assets
(i) Investments 0.55 0.548
{ii) Loans 3,403,75 3,201.569
(iii) Other financial assets - -
(e) Other non-current assets 138.08 113.672
2) Current assets
(a) Inventories 52.73 50.563
{b) Financial Assets
(i) Trade receivables 12,692.82 12,795.953
{ii) Cash and cash equivalents 17.64 17.381
(iii) Bank balances other than (ii) above - -
(iv) Loans 2,272.47 3,207.872
(v) Other financial assets # - -
(c) Other current assets 0.163
Total Assets 15,466.09 20,284.633
EQUITY AND LIABILITIES
EQUITY
{a)Equity Share capital 6,193.33 6,193.333
(b)Other Equity 1,223.19 1,129.780
Total 7,416.53 7,323.113
LLIABILH'IES
1) Non-current liabilities
{a) Financial Liabilities
(i) Borrowings 517.91 516.942
(i) Other Financial Liabilities 5,353.28 11,120.719
(b) Provisions =
(c) Deferred tax liabilities (Net) 2.27 2.267
2) Current liabilities
(a) Financial Liabilities
{i) Borrowings -
(i) Trade payables 2,052,42 1,221.086
(iii) Other Financial liabilities 70.63 78.389
(b) Other current liabilities (9.49) (3.650)
(c) Provisions 22.53 25.767
{d) Current Tax Liabilities (Net) -
Total 12,049.56 12,961.520
Total Equity and Liabilities 19.466.090 20.284.633
# Amount Less than thousand - #

9th Floor, Galav Chambers, Opp. Sardar Patel Statue,
Sayajigunj, Vadodara-390 020. Gujarat, INDIA. ' _
| Ph:0265- 2362000 | Fax: +91 265 2361551 Regd. Dffice & Works : Tu_m:lau Anjesar Road,

| E-mail : info@kavitindustries.in Village : Tundav, Tal. : Savli, Vadodara-391 775.




Branch Office:

14 A Third Floor,

India Bulls Megamall,
Jetalpur, Vadodara -390007.

Sheetal Samriya & Associates
Chartered Accountants

R 5
15/11/2018

Review report to,
The board of directors,
Kavit Industries Limited.

Re:

iy

LIMITED REVIEW OF THE STANDALONE UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED SEPTEMBER 30 2018.

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Kavit Industries Limited (“the company”) for the quarter ended on September 30, 2018 and the
year to date results of the period from July 1, 2018 to September 30, 2018 together with the notes
thereon. This statement being submitted by the company in pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (listing Obligation and disclosure
Requirement) Regulations, 2015 for which auditor firm is in process to get peer review and has
been initialed by us for identification purpose.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular; which is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements(SRE) 2410,
“Review of Interim financial information performed by the independent auditor of the entity”
issued by the institute of chartered accountant of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement of financial result is
free of material misstatement. A review is limited primarily to inquire of company personnel and
analytical procedures applied to financial data and thus provide less assurance than audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Head Office: D/6/347, Chitrakoot Scheme, Ajmer Road, Jaipur -302021.



Branch Office:

14 A Third Floor,

India Bulls Megamall,
Jetalpur, Vadodara -390007.

%

 Sheetal Samriya & Associates
Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention except Annexure 1,
that causes us to believe that the accompanying Statement of Standalone Unaudited Financial
Results prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued there under and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of regulation 33 of
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

There are some points requires attention of stake holder of the company for which we are
submitting annex-1 alongwith this report as an emphasis of matter for stake holder of the
company.

For Sheetal Samriya &Associates
Chartered Accountants
Firm Registration No.: 011478C

w2

Abhitesh Dubey
Partner
Membership Number: 147923

T e 1 S T M e A s S S Ui 00, S S o SIS - SR et O 0 0 2 e L o i TS s O e
Head Office: D/6/347, Chitrakoot Scheme, Ajmer Road, Jaipur -302021.



Branch Office:

14 A Third Floor,

India Bulls Megamall,
Jetalpur, Vadodara -390007.

%

Annexure 1 to Auditor’s Limited Review Report

. Sheetal Samriya & Associates
Chartered Accountants

Following are the observation requires attention of stake holders

1. The accompanying statements and other financial information are in contravention of
the Section 188 of the Companies Act, 2013 pertaining to the Related Party transactions.
Furthermore the company has not filed MGT-14 for the transactions pertaining to Sales
carried out with its Subsidiary, Kavit Edible Oil Ltd amounting to Rs. 2,93,96,577.00
(Including Taxes)/Rs. 2,79,96,732.00 (excluding taxes) which accounts to 100% sales of
Kavit Industries Ltd.

2. The Company in the Annual General Meeting held on September 25, 2015 increased the
authorized share capital from Rs. 46,45,00,000 to Rs. 66,45,00,000/-. However, the e-
form SH-7 for increasing authorized Share Capital is yet to be filed. The company is in
process to completing the said filing with the Registrar of Companies.

3. The accompanying statements and other Financial reports includes the Debtors of Rs.
1,16,89,95,583.22 for the quarter ended September, 2018 out of which the Interim
Financial results of the company reflects the total outstanding debtors for a period
exceeding 6 months as Rs. 1,14,16,86,564.35 which may result in transactions prejudicial
to the interest of shareholders as égainst the Sales amounting to Rs. 2,79,96,732.00 for
the Quarter 2.

4. The accompanying statements and other Financial reports includes the Creditors of Rs.
1,05,71,30,690.11 for the quarter ended September, 2018 out of which the Interim
Financial results of the company reflects the total outstanding creditors for a period
exceeding 6 months as Rs. 1,07,59,61,900.68 which may result in transactions prejudicial
to the interest of shareholders as against the Purchase amounting to Rs. 2,65,01,249.00
for the Quarter 2.

5. The Financial results do not comply with Section 185 & 186 of the Companies Act, 2013
pertaining to Loans to Directors & Others and the Loans and Investment by the
company. Terms of loans & advances awarded are prejudicial to the interest of the
share holders. Balances of loans and advances are subject to confirmation.

6. The company has contravened with Section 92 of the Companies Act, 2013 regarding
Filing of Income Tax return for the F.Y. 2017-18 and furthermore with section 137 of the
Companies Act, 2013 for Filing of Annual Returns with ROC.

Head Office: D/6/347, Chitrakoot Scheme, Ajmer Road, Jaipur -302021.




India Bulls Megamall,

- Sheetal Samriya & Associates Branch Office:
Chartered Accountants - 14 A Third Floor,
\ Jetalpur, Vadodara -390007.

%

7. The company has not appointed any full time Company Secretary for the secretarial
matters in pursuant to Section 203 of Companies Act, 2013 and so we are unable to state
any opinion regarding the compliance of the provisions of any other Act wherever
applicable.

8. The management of the company has formed Audit Committee in pursuant to the
requirements of the Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
companies Meetings of Board and its Powers Rules, 2014 but it is working less
effectively.

9. The company has not make TDS payment amounting Rs. 1,87,460.00 of FY 2018-19.

For Sheetal Samriya &Associates
Chartered Accountants
Firm Registration No.: 011478C

Abhitesh Dubey

Partner
Membership Number: 147923

]
Head Office: D/6/347, Chitrakoot Scheme, Ajmer Road, Jaipur -302021.



KAVIT INDUSTRIES LTD.

(Formerly Known as Atreya Petrochem Ltd.)
CIN No. L23100GJ1990PLC014692

KAVIT INDUSTRIES LIMITED
Regd.Office : Tundav Anjesar Road, Village Savli, Vadodara-391775.
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED SEPTEMBER 30, 2018
Ph. No. 0265 -2361100 ; E-mail:kavitindustrieslimited@gmail.com ; Website: hitp://kavitindustries.in
(Rs. in Lakhs)
Particulars 3 months ended Preceding Corresponding 3 | 6 months ended Jtmesponding 6 Year Ended
(30/09/2018) 3 months ended months ended in | (30/09/2018) |months ended in {31/03/2018)
{(30/06/2018) previous year ‘the previous year
{Reafon, Notes Below) {Unudited} {Unanditad} (Uinaudired) flinandited) Etlﬂuf!!te-:l]m {Avdirad) 1
1 _| Income
Revenue from operations B91.77 938.06 1001.55 1.829.83 3,997.22 6,775.63
Other Income 82.34 36,64 413 118.98 18.21 127.30
Total Revenue 974.11 974.70 1,005.68 1,948.82 4,015.43 6,902.93
Z | Expenses
a] Cost of materials ¢ d - = | 3
(b] Purchases of Traded Goods B60.36 906.00 B07.41 1766.35666 3.940.12 6,493.16
{c} Changes in fnventories of finished goads, (5 R0)Y {7.69) R
wnrlrl—lii—nrnm*:c angd :tnrlr.in-:mrln ey -13.49563 L9045 28.41
{d} Empluyee Benefit Expenses 1820 13.07 15,95 31.27062 28.0528 59.62
(e ) Finance Cost 10.80 2.69 0.45 13459261 (.65 1,76
(f] Depreciation and amortisation expense B.B7 - 4.52 B.86784 B.78 17.66
{z} Other expenses 2112 2517 3848 46.23784 Y 7H 178,38
Total 913.55 939.18 987.72 1,852.73 3,950.88 6,779.00
3 | Profit before exceptional & Extracrdinary
i il R 60.56 35.52 17.96 96.09 64.55 123.93
4 | Exceptional items 4 = 54,50
5 | Profit before Extraordinary item and tax 60.56 35.52 17.96 96.09 64.55 64.44
& | Extracrdinary items
7 | Profit Before Tax 60.56 35.52 17.96 96.09 64.55 64.44
B | Tax expense =
1} Current Tax 2936 2.35 5.47 31.71 21.30 19.87
2) Deferred Tax E
9 | Profit / [Loss) for the perlod 3121 33.17 12.49 64.38 43.24 44.56
io T ref i me /{Loss)
?t\%:ﬁ%?\n%ﬂ not to belgmas& ied tuj;)mﬁt
or luss [0.08)
Items that will be reclassified to Profit or Loss [0.13)
“Tncame fax refating to items that will nat he
reclassified to profit or loss 0.04
11 | Total Comprehensive income for the period 3121 3317 12.49 64,38 43.24 44.48
(comprising profit/(Loss) and other
comprehensive income for the period) (9-
Paid up Equity Share Capital {Face Value of Rs 6,193.33 6,193.33 6,193.33 6.193.33 6,193.33 6,193.33
10/- eachl
Earnings per equity share
{a) Rasic 0.05 0.05 0.02 n.1n nn7 n.az7
(b) Dilured 0.05 0.05 L0z 0.10 0.0 0.07

Gth Floor, Galav Chambers, Opp. Sardar Patel Statue,
Sayajigunj, Vadodara-390 020. Gujarat, INDIA.
| Ph:0265 - 2362000 | Fax: +91 265 2361551

| E-mail : info@kavitindustries.in

Regd. Office & Works : Tundav Anjesar Road,
Village : Tundav, Tal. : Savli, Vadodara-391 775.




KAVIT INDUSTRIES LTD. |

(Formerly Known as Atreya Petrochem Ltd.)

CIN No. L23100GJ1990PLC014692

Kavit Industries Limited —
CIN MO, 14520001 1905P1C028272
_Regd. Dﬂfce i Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775,
evenue Results Assets Liabilities and Capita Eqiployed for Quarter Ended 30th Se: ber 2018
3 months ended. Preceding Corr ding3 | 6 hs ended |Cor ding 6 Year Ended
(30/09/2018) | 3 months ended | months ended in | (30/09/2018) |months ended in (31/03/2018)
N (30/06/2018) previous year the previous year
{30/09/2017) [@30/09/2017)
(Unudited) (Unaudited) (Unaudited (Unaudited) | (Unaudited) (Audited)
| 1 | Segment Revenue
[net sale/income [rom each segment should he disclosed under this head)
[a] Securities Diviston - 0.02 240.27 0.02 796.23 1356.8
- {(bi Manufacturing Division -
(¢} Food & Ingredient Agro Division LOGZRT 257.40 1,002.07 1289.65 3230.02
{d} Garment Division - |
[e] Edible il 313.04 934.61 503.88 1,247.64 | 1911.34 2180.81
(0] Others 281 346 627
Total 1,318.73 938,06 1,001.55 2,256.79 29722 6775.63
42 - _. =
| Net sal rations i 938.06 1,00155 T,é%g 390722 | 677563
2 |Segment Results (Profit)(+)/ Loss (-] before tax and Interest from Each e
|—lseomenti#
|14} Securities Division 0.0f Hifl.7h 0.0n 71.72 AR.A47
(b} Manufacturing Division .
fc] Food & Ingredfent Agro Division 0.02 3RA7 6.13 20.945
{d] Garment Division 5
{e] Edilsle O} £6.63] 2347 50.38 1604 6,87 11,995
[0} Others * 39.63 14.74 54.37 4.29
To 7137162 I8.211 184 10958262 65.18 125.7
[Add)/less: (1] Interest** 10.A80 2.689 045 1349261 0.6485 1.76
[ii} Other Un-allocahle Expenditure net off - 1] 0 0 0 59.5
L 1[iil} Un-allocable income - 0
< Total Profit Before Tax 60.56801 35.522 17.95 96.09001 64.5315 64.44
[al Securities Division 19023 190.23 107.86 190.23 10786 190.23
i E:\nrlfnl‘ln:jnﬂ Divisian 17, 7H935 1564321 1077201 45 17.760 35 1877145 17768 251
{c] Food & Ingredient Division 762.85 420.725 521.06 76285 521.06 737975
fd) Garmient Division 2212 322,12 16463 2212 16463 2212
{e] Edibl 1438.16 1969413 1,147.77 1,438.16 1,147.77 14-46.525'
(f} Others 153.96 637.711 95.43 153.96 9543 99.589
|___Unallocated 18.85 T22.854 2061 | 1H.HS 2061 18,85
Total Segment assets 20355.52901 19926263 2177781 20355.52901 2177781 20284.64]
| 4 |Segment Liabilites E -
(a) Securities Division 147.51 11585 63.00 147.51 63.00 109.52
[b] Manufacturing Division 13,621.65 11,229.01 13.103.17 13,621.65 13,103.17 13,621.65
[c] Food & Ingredient Division (1,021.15) 308.21 355,65 -1,021.15 355.65 -940.16
(d] Garment Division [33:36 29873 109,15 -33.36 109.15 -33.36
(] Edible 0l 14321 141.02 684,28 143.21 84.28 1049.53
[f} Others 63.27 19571 63.27 G327 G63.27 6327
—{Unallocated 31,07 78166 3110 31.07 3110 3111
Total Segment Liabilities 1295220 | 1307020 1440962 12,952.20 14,409.62 12,961.56 |
5 |Cay
[a] Securities Division 42.72 74.38 44.86 4272 44.86 80.70
[b] Manufacturing Division 4,147.70 4414.20 6,617.28 4,147.70 6,617.28 4,147.70
ic] Food Jient Division 1,784.00 Li2.52 ino4l 1, 7 kD 16541 1,678, 1i4
(d] Garment Division 55.48 2339 55.48 55.48 5548 5548 |
[e] Edible Oil 1,294.96 L4839 46349 1,294.96 46349 1.337.00
[f) Others 90.69 442.00 32.16 90.69 3216 3632
|{Unallocated [12.22) [58.81) 1049 1222 -10.49 1222
Total Capital Employved 740333 6.856.07 736819 7403.33 7,368.19 7,323.11
Total
[ NOTES : | | | | | |
1 Tho aboye snsudissd Sacsciqt ronults far the caded Sppral, 20ig e ricyred by the Audit commitio gt the mosting held an Movombor 15, 2018 and appreved by tho Begrd of Directors and token
on Recard at the meeting held on August 15, 2018
The Company adopted Indian Accounting Standards {"Ind A5") effective April 01, 2017 and accordingly, the financial results for quarter ended Seprember 30, 2018 have beea prepared in accordance with the
recognition and measurement principles taid down Ind AS 34 “Interim Financial Reporting” prescribed under section 133 of the Com panies Act, 2013 read with the relevant rules issued thereunder and the
3 other accounting principles generally accepted in India and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
CIR/CFD/FAL/62/2016 dated July 05, 2016, The Company has opted Lo avail the relaxation provided by SEBI in respect of disclosure requirements for corresponding figures of carlier periods. The Ind-AS
financial results and Gnancial information for the quarter ended September 30, 2017 hax been presented after incorporating the applicable Ind AS adjustments. This information has not been stubject to any
Limited Review or Audit.
3 The previous period figures have been regrouped, reclassified wherever necessary 1o confirm w the classification for this quarter.
Hased on Lhe “management approach” as dehined in ind A% LUS- Uperating Segments, the Ghiel Uperating Uecision Maker evaluates the Liompany s pertormance and aliocates
resolirees based on an analysls of various performance indicators by buginess segments and segment information ia presented accordingly,
For & on behalf of the Board of Directo ﬂi
Kavit Industries Limited \
[formerdy known ag Atreva Petrochem Lighi
|Pleee: Vadodurs Sulll 1 1
Date: 15.11.2018 Director
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| Ph: 0265 - 2362000 | Fax : +91 265 2361551 Regd. Dffice & Works : Tundav Anjesar Road,
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KAVIT INDUSTRIES LTD.

(Formerly Known as Atreya Petrochem Ltd.) ' |

CIN No. L23100GJ1390PLC014692 :
CIN NO. 1.23100GJ1990PLC0O14692 e

KAVIT INDUSTRIES LIMITED
Regd. Dffice : Tundav Anjesar Road, Vil: Tundav, Tal: Savli, Dist: Vadodara - 391775,
UNAUDITED CONSOLDIATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH September, 2018,
Statement of Assets and Liabilities
" ( Rs. In lacs)
Sr No. |Particulars 9/30/2018 3/31/2018
{UnAudited) (Audited)
1) [Non-current assets
(a) Property, Plant and Equipment 881.245 890.112
{b) Capital work-in-progress -
(c) Investment in subsidary # - 6.800
(d) Financial Assets
(i} Investments 0.548 0.548
(ii} Loans 3,2B0.523 3,201.569
(iii) Other financial assets - -
{e) Other non-current assets 138.920 113.672
2} Current assets
{a) Inventories 72.886 50.563
{b) Financial Assets
{i) Trade receivables 12,675.506 12,795.953
(i) Cash and cash equivalents 60.555 17.381
(iii) Bank balances other than (ii) above - -
(iv) Loans 2,272.604 3,207.872
(v) Other financial assets # - -
(c) Other current assets 1.922 0.163
Total Assets 15,384.709 20,284.633
EQUITY AND LIABILITIES
EQUITY
{a)Equity Share capital 6,193.333 6,193.333
(b)Other Equity 1,209.996 1,129.780
{C ) Minority Interest (2.904)
Total 7,400.426 7.323.113
LIABILITIES
1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 591.706 516.942
(i) Other Financial Liabilities 9,392.891 11,120.718
{b) Provisions ' E
{c) Deferred tax Habilities (Net) 2.267 2.267
2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 3
(i) Trade payables 1,919.313 1,221.088
{iii} Cther Financial liabilities 70.631 78.289
(b) Other current liabilities {15.490) {3.650)
(c) Provisions 22965 25.767
(d) Current Tax Liabilities (Net} -
Total 11,984.283 12,961.520
Total Equity and Liakiitles 19,284 708 20,284,522
# Amount Less than thousand -

9th Floor, Galav Chambers, Opp. Sardar Patel Statue,
Sayajigunj, Vadodara-390 020. Gujarat, INDIA. : _
| Ph:0265 - 2362000 | Fax: +91 265 2361551 Regd. Office & Works : Tundav Anjesar Road,
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Branch Office:

14 A Third Floor,

India Bulls Megamall,
Jetalpur, Vadodara -390007.

- Sheetal Samriya & Associates
Chartered Accountants

15/11/2018

Review report to,
The board of directors,
Kavit Industries Limited.

Re: LIMITED REVIEW OF THECONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER ENDED SEPTEMBER 30, 2018.

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
Kavit Industries Limited (“the company”) and its Subsidiaries (the company and its
subsidiaries together referred to as “The Group”) for the quarter ended on September 30, 2018
and the year to date results of the period from July 1, 2018 to September 30, 2018 together with the
notes thereon. This statement being submitted by the company in pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (listing Obligation and disclosure
Requirement) Regulations, 2015 for which auditor firm is in process to get peer review and has
been initialed by us for identification purpose.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and the Circular, which is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our limited review.

3. We conducted our review in accordance with Standard on Review Engagements(SRE)2410,
“Review of Interim financial information performed by the independent auditor of the entity”
issued by the institute of chartered accountant of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement of financial result is
free of material misstatement. A review is limited primarily to inquire of company personnel and
analytical procedures applied to financial data and thus provide less assurance than audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Head Office: D/6/347, Chitrakoot Sthiéme, Ajmer Road, Jaipur -302021.




